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te 1900 Roa r Classic Vehicle

APPRAISAL REPORT: 1952 Alfa Romeo Disco

To Whom It May Concern:

In compliance with your request, we have ap e referenced vehicle.

We have enclosed the limited appraisal report es our analysis and conclusion of the
research completed on this vehicle.

The Fair Market Value of this vehicl specified herein was; $110,000.00

Thank you very much for your busi you should have any further questions, please do not

hesitate to call.

Very truly yours,
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PURPOSE AND SCOPE OF REPORT:

PURPOSE

The purpose of this document is to report to the customer the appraiser’s opinion of the overall condition of the
subject vehicle.

MINIMUM DIMINISHED VALUE

The Minimum Diminished Value of the vehicle is described as the minimum amountyof money that an
automobile is estimated to have depreciated in value, due to a particular accident, mishap, event oneirCumstance
and is based on the proportional difference between wholesale and retail marketydata,adjusted for, damage
severity.

FAIR MARKET VALUE

The Fair Market Value of the vehicle is the highest price on the dat€ of valuation that'would be agreed to by a
seller, being willing to sell, and a buyer, being willing to buy, And under no particular necessity for so doing,
each dealing with the others full knowledge of all the uses and purposes for whichithe property is reasonable,
adaptable and available.

REPLACEMENT VALUE

The replacement value of a vehicle is defined as the actual total cost ofiexactly duplicating the vehicle if it were
subject to a total loss. In the case of a customized or modified vehicle this must also include the cost of
obtaining an identical type of ‘donor’ or ‘base’ vehiele, the cost of obtaining all of the additional aftermarket
and specialty components along with all labor costs‘ineunted to replicate the loss vehicle.

FAIR MARKET VALUE PRIOR TO LOSS

The Fair Market Value of the vehicle Prior To Loss is the highest price on that prior noted date of valuation that
would have been agreed to by a seller, being willing'torsell, and @ buyer, being willing to buy, and under no
particular necessity for so doing, each dealing with the others™full knowledge of all the uses and purposes for
which the property is reasonable, adaptablednd available immediately prior to the known loss date of that
vehicle.

METHOD OF VALUATION

The value is estimated by current'market data comparison, supplemented by cost information. The vehicle is
compared when possible, with othefs for Sale and that have sold in the general time period. Adjustments are
made for differences in equipment, mileage, cosmetics, conversions, originality, condition as well as sale terms
and current economic conditionsattime of sale.

ASSUMPTIONS AND LIMITING CONDITIONS

This report has beemyprepared-andiissued only to the person named on the cover, and no other persons should
rely on this report.

Information including, vehicle identification numbers, serial numbers, engine numbers, engine size, component
serial numbers, colot codes, paint codes, trim codes, component stampings, door tags, fender tags, cowl tags,
date codes, badges, emblems, owner history and mileage information provided by the owners or parties to sell
or othersg©r displayed on the,appraised vehicle or components are assumed to be reliable, correct and truthful,
as accuracy is not checked or'guaranteed for originality or authenticity.

Although Auto/Appraisal Network has an extensive library, we do not have direct access to specific
manufacturer’srecords, log books, files, computer data bases or other non published information.

Auto AppraisabNetwork limits our damages to no more than the cost of this appraisal.
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IDENTIFICATION AND DESCRIPTION OF VEHICLE:

This narrative is an attempt to determine Fair Market Value of this vehicle, as of the noted

date of:

REPORT DATE:

VEHICLE LOCATION:

INSPECTION DATE:

VEHICLE IDENTIFICATION:

VEHICLE MAKE:

MODEL YEAR:

MODEL:

BODY STYLE:

VIN:

LICENSE NUMBER:

TAG EXPIRATION DATE:
ODOMETER READING:

OTHER ID: (if availabl

VEHICLE DESC

EXTERIOR C\Q
OR:

3PB252811751

10/8/2025
11/13/2025

Pompano Beach, FL

10/8/2025

00,000

Engine ID: 11237,

Red

Black

See "Vehicle Options' Page
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VEHICLE OPTIONS

1884cc 85 hp DOHC 4 cylinder engine,
Dual Weber dual choke carburetors,

4 wheel drum brakes,

4-speed manual transmission,

Jaeger black face gauges,

Bucket seats,

Chrome 15" wire spoke wheels w/3 bar knock offs,

&

Vredestein 155-SR15 tires,
Tubular space frame,
Alloy body by Carrozzeria Ferrero,

Red exterior paint.
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CONDITION REPORT

EXTERIOR:

~ POOR FAIR AVERAGE GOOD
BODY: i 1 1 I |
PAINT: { 1 1 I |
TRIM: . 1 1 I |
EMBLEMS: | [ [ x [
F.BUMPER: | [ [ [
RBUMPER: | [ [ [
UNDERSIDE: | [ [ X
FRAME: I
WHEELS: | [
TIRES: I
SOFTTOP: |
HARDTOP: | [ [
GLASS: I
W.STRIPPING | |

~ POOR
ENG cOmMP: | y
DASH: | S X
INST.PNL:
STRG.COL:
F. SEATS: |
R. SEATS: |
DOOR PNLS:
INT. TRIM:
CONSOLE*

CARPETS:
REAR SHE |
TRUNK:
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ADDITIONAL COMMENTS

MECHANICAL:

It is at the appraiser and vehicle owner’s discretion to test drive the subject vehicle. Test driving the
vehicle does not constitute a guarantee of the current or future operational status orgf i
mechanical, hydraulic, electrical or computer systems featured on the subject veh
Networks recommends that our customers contact an ASE Certified mechanic to.p
needed. The types of problems encountered in older, classic and customized vé
masked or hidden.

NOTES:

On the date appraised, this 1952 Alfa Romeo Disco Volante 1900 average example
of this custom built recreation of the original 1952 Alfa Romeo Di D0 2-Dr roadster.
As noted on the Vehicle Option pages, and as depic losed digital photographs,

this '52 Disco Volante 1900 was based on a 1952
1980s by Ferrero in Italy. This was built in left han
right hand drive.

Romeo 1900
rive whereas the originals were all built in

In addition to the noted condition, this '52 Disco Volante 1,884cc 85 HP 4-cylinder
engine and a 4 speed manual transmission.

been made for the noted options, conditio
include tax, title or registration fees.
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10/30/25, 4:59 PM 1952 Alfa Romeo 1900 C52 ‘Disco Volante’ Spider Recreation | Gene Ponder Collection | RM Sotheby's

1952 Alfa Romeo
Volante’ Spider Re

$143,000 USD | Sold
Gene Ponder Collection, L

Hand-built recreation of th

Based upon a Jaguar X
of Weber 45 DCOE car

Accompanie detailing the construction process

CHASSIS NO. GINENO.  CYLINDERHEAD  REGISTRATION
S8 -8S  G3052-8S US Title

ADDEN

https://rmsothebys.com/auctions/gp22/lots/r0068-1952-alfa-romeo-1900-c52-disco-volante-spider-recreation/

r Alfa Romeo “Disco Volante” series of experimental race cars

owered by a Jaguar XK 140 34-liter engine fed by a trio

Painstakinglé with a “cost is no object” approach over the course of four years

LOCATION
== | Marshall, Texas

1/4



# > Vehicles » AlfaRomeo » 1900 » Replica » 1952 Alfa Romeo Disco Volante Replica by Fianchi Stretti =

1952 Alfa Romeo Disco Volante Replica by Fianchi
Stretti

VIN: AR119A0001175 @ 50 [] Save

119,900

3 2025

LULJ

by Thé

=2 Miami, Florida, USA

Year 1952 - Vehicle Type Replica

Make Alfa Romeo Manual Body Style Open Top
Maodel Family 1900 Drive Type Rear Wheel Drive (RWD) Doors 2 Doors

Model Variant Repli. riginality N/A Driver Side Left Hand Drive
Maodel Trim - T™U Ext. Color Group Red

VIN AR119A0001175 Int. Color Group Brown




STATEMENT OF APPRAISAL AND OTHER LIMITING CONDITION

The undersigned hereby declares that:

* A physical inspection of the stated vehicle was actually performed.
* There is no undisclosed personal interest, presently or contemplated in_the vehicle or
the proceeds to be derived there from.
continge

* Neither the employment nor the compensation for this repo upon the value

estimated herein.

raisal ProvisionS™ and Stipulations’ the
ased on a full and fair

e To the best of my knowledge, as noted under
statements in this report are correct and the
consideration of all the available facts.

* The findings reported herein will not be revealed to e named recipient without

permission or until required to do so by due process o

* A copy of this report will be kept in our files for a period of five years, together with the original
notes from which it was prepared.

» The fee for this report is not contingent upogn condition of the vehicle.
* No investigation of legal title to the ve 1ade and owners or tenant’s claim to the
property has been assumed to be valid. has been given to liens or encumbrances

action, such as but not limited to court action,
ny arbitration process (appraisal clause hearing),
Should our appraiser/inspector be required to

e In the event that our expertise ig
contact with a public agency, or
it will first require the consent
appear in connection wiith thi
fifty dollars) will be ch i 0 service.

this service and the volved, our appraiser does not accept responsibility for
any delays incurred. greater than 25 miles from the appraisal location, separate and
additional fees will

. Addition. gotiations or other time related activities incurred in lieu of an
appearance wi i office at the $250.00 (Two hundred fifty dollars) per hour fee.
Court time wa is‘rate with a 4 hour minimum.

it’s associates will not under any circumstances be liable for any
ver, including any special, indirect, incidental, consequential or exemplary
the use or misuse of this report, due to any cause, even if Auto Appraisal
sed of the possibility of such damages. In any event, Auto Appraisal
total liability to you for all damages (Whether based on contract, torte or other theories)
nited to the amount you actually paid.
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APPRAISAL PROVISIONS AND STIPULATIONS

*  Unless noted or acknowledged elsewhere, this report describes the condition of the vehic
was as of the date specified or immediately prior to the noted loss date.

* This report only represents the areas of the vehicle that could be physically vie
the inspection actually took place including the components and equipment d

e All specialized considerations that are deemed correct and relevant i
appraised vehicle were taken.

e This information reflects the reported and obtaine
Appraisal industry standards and guidelines set fo
Association.

*  This report was prepared exclusively for the client o
used and/or referred to when completed in it’s entirety,

e The physical conditions as well as the options listed in this re of the date specified
herein. This report is accurate as of the specified date and does not reflect the condition or
alterations to the equipment that may occ er the specified date or damage that may occur as a
result of shipping and or abuse.

e The client/customer understands and acknowled out the total stripping of paint, under
seal or undercoating as well as the physical i ¢ tal and frame materials it is
impossible to completely know the total extd

e This is not an authentication of this vehi ation can only be provided by the

e Acceptance of, and/or use of, this app nstitutes acceptance of the limiting
conditions, provisions ang sti i i 3 report.

After having considered a
Fair Market Value of the

Vant actors, Auto Appraisal Network concludes that the
vehicle, as of the date specified was;

DRED TEN THOUSAND DOLLARS
$110,000.00

nder, Auto Appraisal Network, Inc.
ified Appraiser, NAAA# 92300007
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SUMMATION OF VALUE

Past market performance is not an indication of future performance, markets can, a :
change all the time. Our opinion of the Fair Market, Replacement, Prior to L oss of Use
Value is based on a combination of any of the following:

e The overall cosmetic and mechanical condition of the vehicle.

e The expertise of the appraiser.

e The expertise of other appraiser within our national network that might have been
consulted for this assignment.

e The expertise of other appraisers tha ow members of various credible

automobile appraisal associations.
e The expertise of a recognized expe lar type of vehicle appraised that
might have been consulted for this ass

e Auto Appraisal Networks
vehicles.

base of previous completed reports of similar

nilar models in the past, and market similar

1 vehicles sold or the highest dollar amount bid

results, suc Ebay, listing actual vehicles sold or the highest dollar
sellers reserve.

of that particular type of vehicle.

eceipts provided, as well as other expenses incurred for the

3PB252811751 Page B-3



ADDITIONAL NOTES REGARDING THE SUMMATION OF VALUE

Mechanically, the appraised vehicle, as noted under ‘Additional Notes’, i d to perform

compensate for the repair of such mechanical defects.

Additionally contained in this report may be comparable vehicles
market place. Asking prices and actual sales prices will fluctuate depe
appearance and condition, originality, the mechanical history and
configuration of power-train, custom conversions, options and access
will adjust to compensate for those differences.

ics. This report, when possible

The subject vehicle, at the time of this report, r
1952 Alfa Romeo Disco Volante 1900 Roa

rage example of a;
assic Vehicle

With consideration for all the information g
report, Auto Appraisal Network has dete
specified herein was;

nts determined as relevant to this

1ed a Fair et of this vehicle, as of the date

ONE HUND,

mar e is the opinion of Auto Appraisal Network and is arrived after careful
informatio rved or supplied to us that we assume to be both accurate and reliable.

under both the prior written ‘Assumptions and Other Limiting Conditions’ and the
Provisions and Stipulations’, we assume no responsibility for inaccuracies or errors.

THOUSAND DOLLARS
105000.00
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23986 Aliso Creek Road Ste. 204 Laguna Niguel, CA 92677 www.AutoAppraisa

Founded in 1989, and franchised nationally in 2007 as Auto Appraisal Ne ve have been
associated with various facets of the automotive community and bui ialty vehicle
information. Experience from our activities in this market and ou ho each
have brought to our network their diverse experience from hobbie jits and affiliations

with automobile associations, help us continually improve and expai ces and collective
knowledge.

Auto Appraisal Network provides our specialty apprai i the nation with a network of
appraisers all using our specialized technique and i your car, truck, street rod,
motorcycle, watercraft or classic car. Auto Appr eveloped a comprehensive
proprietary appraisal process and a well documented a; highly regarded and is often
the only one accepted by major credit unions, classic ¢ ies, specialty auto insurance
companies, car collectors, specialty manufacturers, classic ¢ s, and enthusiasts.

Our appraisers appear as expert witness in cg
Auto Appraisal Network works in conjun
enforcement agencies on large cases involving_{
advise our clients, car clubs, insurance comps
the need for vehicle appraisals for the prope
and collectable vehicles.

cases and participate in arbitrations on a regular basis.
ith many prominent law firms, government and law
alue of automobiles. Our appraisers frequently
ial institutions and automotive groups about
age and to fully document their custom

Many Auto Appraisal Network apprais bers of the N.A.A.A. (National Automotive
each of our appraisers brings with them their own

specialty automotive experience in w i utilize for building our information systems.

Auto Appraisal Network ,Appraise i in compliance with the industry accepted and
recognized (USAA) Unifo otive Appraisal. Appraisers are trained to use the
most sophisticated automotiv isal software in the business and follow strict guidelines and

procedures. Our network of apprais from our excellent reputation, long history, uncontested
credibility and established i ps to provide you with the most professional appraisal
services available.

Auto Appraisal Netw s with presenting our clients with what many consider to be
the most profegSi documents and literature available in the industry. Auto Appraisal
Network regula endor, promoting our appraisal services at some of the largest and
most prestigious aut i such as the Barrett-Jackson Auctions, SEMA and many local
automotive even aisal Network also participates in many Good Guy’s and N.S.R.A.
events across th

©2006 Auto Appraisal Network, Inc. All rights reserved.
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